FOR SALE
PRIME FREE-STANDING BUILDING
1018 WATER ST. SANTA CRUZ, CA

$625,000

WATER ST. FRONTAGE

ELEVATED MONUMENT SIGNAGE

FENCED PARKING IN THE REAR OF BUILDING
GREAT FOR OWNER-USER OR INVESTOR
EXCELLENT TRAFFIC COUNTS

PROPERTY TO BE SHOWN BY LISTING BROKERS ONLY
For More Information, Contact Exclusive Broker

CHRIS SHOEMAKER or RON HIRSCH
(831) 476-8194 x 34 (831) 476-8194 x 36
chris@hirschandassociates.com rhirsch@hirschandassociates.com

Investment Real Estate Brokers: Sales & Leasing

4375 Capitola Road Capitola, CA 95010
' ‘ www.hirschandassociates.com

Information presented in this flyer was providedtbg Owner. Hirsch and Associates makes no rept&sen as to the accuracy of the

information. Tenant/Buyer should use due diligeimcavestigating the feasibility of entering inddease or purchase of this property by
relying on his own professional advisors.




HIRSCH AND ASSOCIATES
4375 Capitola Road
Capitola, CA 95010
(831) 476-8194 FAX (831) 477-0351
e-mail:rhirsch@hirschandassociates.com
www. hirschandassociates.com

ATTENTION:

This brochure has been prepared to provide summary infemntdi prospective
purchasers and to establish a preliminary level of int@reébe property presented.
It does not, however, purport to present all matenérimation regarding the
subject property, and it is not a substitute for thoroughdiligeence investigation.
In particular, Hirsch and Associates has not made rargstigation, and makes no
warranty or representation with respect to the findncandition or business
prospects of any tenant, or any tenant’'s plans or intsnte continue or renew its
occupancy of the subject property. The information goatkin this brochure has
been obtained from sources we believe to be reliabdeyeter, Hirsch and
Associates has not conducted any investigation regardisg thatters and makes
no warranty or representation whatsoever regardingtloaracy or completeness
of the information provided.

IMPROVEMENTS, SIZE AND BOUNDARIES : Any oral or written
representations by Seller or Broker regarding age of impnewts, size and square
footage of parcel or building, or location of property $infmay not be accurate.
Apparent boundary line indicators such as fences, hedgdls, awather barriers
may not represent the true boundary lines; only a surneywdetermine the actual
boundary lines. If any of these issues are importaBui@r's decision to purchase,
then Buyer should consider investigating the property ineegaly.

Information presented in this flyer was providedtbg Owner. Hirsch and Associates makes no rept&sen as to the accuracy of the
information. Tenant/Buyer should use due diligeimcavestigating the feasibility of entering inddease or purchase of this property by
relying on his own professional advisors.




Apn:
Address:

Location:

Current Use:

Zoning:

Assessor’'s Use Code:
Parcel Size:

Improvement Size:

Improvement Description:

Parking:
Traffic Counts:

Leases:

Building Configuration:

PROPERTY DESCRIPTION

010-042-04

1018 Water St., Santa Cruz
Fronting Water St. with Easy Access to the
Water/Soquel Retail Corridor, Downtown
Santa Cruz, Highway 1, and Highway 17
3-Tenant Retail Building

C-C

Single Store

6,534 sq. ft. +/-

2,040 sq. ft. +/-

Currently 4 Units. Two Storefronts Facing
Water St., the Third and Fourth Fronting the
Driveway. Four Restrooms and One
Kitchenette. Fenced Parking Area/ Storage
Area in the Rear. Highly Visible Monument
Signhage
8 On-Site Spaces

32,166 per day (November 2004).

Month to Month Tenants Willing to Vacate for

an Owner/ User

Currently Configured for Multiple T enants.

Could Easily Convert to Service a Single User.

Information presented in this flyer was providedtbg Owner. Hirsch and Associates makes no rept&sen as to the accuracy of the
information. Tenant/Buyer should use due diligeimcavestigating the feasibility of entering inddease or purchase of this property by

relying on his own professional advisors.




SITE PLAN
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Information presented in this flyer was providedtbg Owner. Hirsch and Associates makes no reptasen as to the accuracy of the

information. Tenant/Buyer should use due diligeimiavestigating the feasibility of entering irddease or purchase of this property by
relying on his own professional advisors.




1 Comparison Sheet

[Tratesas o July 14th, 2011 |

1018 Water Street
BA 7a
Cash Required = E

Down Payment = 10%

-

3
[ 1 LIGHTHOUSE

lal BANK

SBA 504

Estimated Cash Required =] $76,844

$62,500 Down Payment =10%

90% Loan to Value™)
$625,000
Bank
920%
e $562,500
25 yrs
25 yrs

» @ Prime +2.00%
5.25%

(S5 ]

Project Amount:

Lighthouse's 1st Mortgage
SBA's 2nd Mortgage
Amortized over:

Due in

Lighthouse 5-yr Adj. Rate
SBA's 504 20-yr rate

Monthly payment:

(90% Loan to Value)

$625,000
Bank SBA
50% 40%
$312,500
$257,675
25 20
10 20
6.50% $2,131
5.58% $1,784

_ $3,915

Q. FT. | $1.65 Monthly per SQ. FT. [ $1.92
| may be Required

Estimated Cost Summary Estimated Cost Summary

Lighthouse & SBA:

e not waived $12,657 Lighthouse Bank loan fee 1.50% $4,688
] $2,000 Potential Misc. Fees $2,000
e $1,000 Lighthouse interim loan fee $0
ts $0 SBA's 504 loan & legal fee s always financed $7,675
w $2,656 Title and Escrow $2,656
al $5,000 Appraisal & Environmental $5,000

_ $23,313

Total Fees:

_ $22,019

reductions of up to 10% annually are allowed on 1st mortgages without a prepayment penalty.
icussed with your Lighthouse Bank loan officer.

be construed as an offer or commitment by Lighthouse Bank.

7142011 1018 Water Street Proposals

_Informat_ion presented in this flyer was providedtbg Owner. Hirsch and Associates makes no repiesen as to the accuracy of the
information. Tenant/Buyer should use due diligeimcavestigating the feasibility of entering inddease or purchase of this property by

relying on his own professional advisors.




